
What Does a Financial Planner Do? 

 
A financial planner is a professional who helps individuals and families manage their 
personal finances and create strategies to achieve their financial goals. Services 
provided by financial planners can vary, but here are some common aspects of their 
work: 
 
Financial Assessment: Financial planners begin by assessing a client's current financial 
situation, including their income, expenses, assets, liabilities, and investment portfolio. 
They gather relevant financial documents and conduct a thorough analysis to 
understand the client's financial picture. 
 
Goal Setting: Financial planners work closely with clients to identify their short-term 
and long-term financial goals. These goals may include retirement planning, buying a 
home, saving for education, starting a business, or any other objective the client wishes 
to achieve. 
 
Financial Planning: Based on the client's financial assessment and goals, financial 
planners develop comprehensive financial plans. These plans outline specific strategies 
and actions to help the client achieve their objectives. They may include budgeting, 
investment strategies, tax planning, risk management, estate planning, and retirement 
planning. 
 
Investment Guidance: Financial planners provide investment advice and guidance 
tailored to the client's risk tolerance, time horizon, and financial goals. They may 
recommend appropriate investment vehicles, diversification strategies, and asset 
allocation to help clients grow their wealth and manage investment risks. 
 
Retirement Planning: Helping clients plan for retirement is a significant aspect of a 
financial planner's work. They assist clients in estimating retirement expenses, 
determining savings targets, recommending retirement accounts (such as IRAs or 
401(k)s), and creating income strategies to ensure a comfortable retirement. 
 
Longevity Planning:  Some financial planners develop a plan to help manage one's 
financial, health, and lifestyle needs for a longer life expectancy. It involves making 
strategic decisions and taking proactive steps to ensure the financial security, healthcare 
access, and overall well-being as individuals live longer lives. 
 
Tax Planning: Financial planners help clients optimize their tax situations by identifying 
tax-saving opportunities and implementing strategies to minimize tax liabilities. This 
may involve suggesting tax-efficient investment strategies, recommending retirement 
account contributions, and staying up to date with relevant tax laws. 
 

  



Insurance and Risk Management: Financial planners evaluate clients' insurance needs 
and recommend appropriate coverage to protect against risks. They may assess life 
insurance, disability insurance, long-term care insurance, and liability insurance to 
ensure clients have adequate protection. 
 
Estate Planning: Financial planners assist clients in creating estate plans to ensure the 
orderly distribution of assets and minimize estate taxes. They may work with estate 
planning attorneys to develop wills, trusts, powers of attorney, and healthcare 
directives based on the client's wishes. 
 
Ongoing Monitoring and Adjustments: Financial planners regularly review and monitor 
their client’s financial plans, investment portfolios, and progress toward their goals. 
They adjust as necessary based on changes in the client's life circumstances, financial 
markets, or goals. 
 
Financial Education and Guidance: Financial planners educate and empower their 
clients by providing guidance on financial matters. They explain complex financial 
concepts, help clients understand their options, and provide ongoing support and advice 
to help clients make informed financial decisions. 
 
It's important to note that financial planners may specialize in specific areas or offer 
comprehensive financial planning services. The scope of their services depends on their 
expertise, certifications, and the specific needs of their clients. 

 
As Financial Advisors of RJFS, we do not render advice on tax or legal matters. You should discuss tax or legal matters 
with the appropriate professional. The foregoing information has been obtained from sources considered to be reliable, 
but we do not guarantee that it is accurate or complete, it is not a statement of all available data necessary for making an 
investment decision, and it does not constitute a recommendation. Any opinions are those of The Investors Center Inc., 
and not necessarily those of Raymond James. 
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